. Montessori Academy

1000 Fifth Avenue SE, Hutchinson, Minnesota 55350 320.234.6362(w) 320.234.6300(f) www.newdiscoveries.org

NDMA Finance Committee Meeting Minutes
Tuesday, September 16, 2025 - 11:45 am

Meeting Location: Conference Room

Members Present:
Shari Colvin, Tim Dezelske, Tiffany Knox, Kirsten Kinzler, Dustin Reeves, Mitch Girard (Citizen’s Bank),
Addie Mazza (Osprey Wilds)

Members Absent:
Dustin Reeves

1. Review financial statements and supplemental information
a. Financial Statements
i. $50,146 Surplus in working budget
ii. Video Presentation from Dustin Reeves due to
conflict in schedule.
b. Supplemental Information
i. Looks like normal start of school expenses

2. Citizens Bank — Line of Credit
a. Half paid off - $300,000

3. Current Enrollment

PK3 5 1t 19 4th 24 7th 14
PK4 19 2nd 22 5th 17 gth 11
K 23 3rd 23 6th 18
TOTAL 47 64 59 25
TOTAL K-8 171
TOTAL PreK-8 195
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4.2025-2026 Budget
5. Employee Retention Credit (ERC) — any news?
a. Received part of our ERC with interest - $79,735
(518,509.30 was in interest)

6. Other
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